MAIORANO

INVERSIONES FINANCIERAS

M

10-abr-26
BONOS EMERGENTES SOBERANOS

Valor Pais Industria Moneda Cupon Vencimiento Bid Offer TIR Call TIR al Call Duration Rtg S&P
REPUBLIC OF ARGENTINA AR SOBERANO usb 4,125 9/7/2035 74,47 75,93 8,73 10/5/2026 438,92 5,46 CCC+
REPUBLIC OF ARGENTINA AR SOBERANO usb 3,500 9/7/2041 69,25 70,74 7,81 10/5/2026 569,17 5,89 CCC+
PROVINCE OF NEUQUEN AR SOBERANO usb 6,875 27/4/2030 96,76 99,10 7,28 - - 1,73 B-
PROV OF TIERRA DEL FUEGO AR SOBERANO usb 8,950 21/1/2030 98,63 101,01 8,66 - - 1,64 -
CITY OF BUENOS AIRES AR SOBERANO usb 7,500 1/6/2027 100,61 102,19 5,93 - - 0,59 B-
FED REPUBLIC OF BRAZIL BZ SOBERANO usb 3,875 12/6/2030 95,44 96,85 4,85 - - 3,74 BB
FED REPUBLIC OF BRAZIL Bz SOBERANO usb 6,125 15/3/2034 100,13 101,55 5,96 - - 6,22 BB
FED REPUBLIC OF BRAZIL BZ SOBERANO usb 7,125 20/1/2037 108,75 109,84 5,94 - - 7,59 BB
FED REPUBLIC OF BRAZIL Bz SOBERANO usb 5,000 27/1/2045 78,98 80,24 6,95 - - 11,23 BB
FED REPUBLIC OF BRAZIL BZ SOBERANO usb 4,750 14/1/2050 72,59 73,96 7,07 14/7/2049 7,12 12,36 BB
COSTA RICA GOVERNMENT CR SOBERANO usb 5,625 30/4/2043 93,68 95,57 6,09 - - 10,59 BB
REPUBLIC OF COLOMBIA co SOBERANO usb 3,13 15/4/2031 86,64 87,99 6,06 15/1/2031 6,25 4,43 BB-
REPUBLIC OF COLOMBIA co SOBERANO usb 5,00 15/6/2045 74,01 75,66 7,45 15/12/2044 7,53 10,95 BB-
UNITED MEXICAN STATES MX SOBERANO usb 2,659 24/5/2031 88,92 90,12 4,98 24/2/2031 5,12 4,63 BBB
UNITED MEXICAN STATES MX SOBERANO usb 5,55 21/1/2045 90,82 92,40 6,29 - - 11,27 BBB
REPUBLIC OF PARAGUAY PG SOBERANO usb 6,10 11/8/2044 100,17 101,89 5,97 - - 11,08 BBB-
REPUBLIC OF PERU PE SOBERANO usb 4,13 25/8/2027 99,43 100,94 3,79 - - 1,310 BBB-
REPUBLIC OF PERU PE SOBERANO usb 5,63 18/11/2050 95,84 97,50 5,86 - - 12,909 BBB-
REPUBLIC OF ECUADOR ED SOBERANO uUsD 6,9 31/7/2030 98,56 100,21 6,98 - - 2,008 B-
REPUBLIC OF ECUADOR ED SOBERANO usD 6,9 31/7/2035 90,74 92,42 8,15 - - 5,273 B-
REPUBLIC OF EL SALVADOR EL SOBERANO usb 8,63 28/2/2029 105,42 107,20 6,05 - - 2,52 B-
REPUBLIC OF EL SALVADOR EL SOBERANO usb 7,12 20/1/2050 87,80 89,62 8,17 20/7/2049 8,22 10,50 B-
REPUBLIC OF GUATEMALA GU SOBERANO usb 6,13 1/6/2050 97,00 98,87 6,26 1/12/2049 6,29 12,03 BB+
REPUBLIC OF PANAMA PN SOBERANO usb 6,70 26/1/2036 106,38 107,82 571 - - 6,62 BBB-
REPUBLIC OF TURKIYE TU SOBERANO usb 6,88 17/3/2036 99,14 100,81 6,83 - - 7,13 NR
UKRAINE GOVERNMENT UK SOBERANO usb 4,50 1/2/2035 59,15 61,01 13,85 - - 5,98 CCC+
COMMONWEALTH OF BAHAMAS BH SOBERANO usb 6,95 20/11/2029 99,75 102,14 6,43 - - 3,06 BB-
REPUBLIC OF SOUTH AFRICA SA SOBERANO usb 5,75 30/9/2049 80,95 82,49 7,38 - - 11,72 BB

*Los precios de esta planilla son indicativos y estan sujetos a disponibilidad de los papeles y variaciones de mercado.
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M MAIORANO

INVERSIONES FINANCIERAS

BONOS CORPORATIVOS MERCADOS EMERGENTES

Valor Pais Industria Moneda Cupon Vencimiento Bid Offer TIR Call TIR al Call Duration Rtg S&P
PETROLEOS MEXICANOS MX Oil&Gas usb 6,700 16/2/2032 99,72 100,78 6,64 16/11/2031 6,65 4,02 BBB
PETROLEOS MEXICANOS MX Oil&Gas usD 6,625 15/6/2035 94,72 96,41 7,24 - - 6,61 BBB
PETROLEOS MEXICANOS MX Oil&Gas usb 6,750 21/9/2047 82,09 83,78 8,45 - - 10,28 BBB
PETROLEOS MEXICANOS MX Oil&Gas usD 7,690 23/1/2050 89,20 90,88 8,65 23/7/2049 8,69 10,05 BBB
PETROLEOS MEXICANOS MX Oil&Gas usb 6,950 28/1/2060 80,97 82,65 8,57 28/7/2059 8,62 10,99 BBB
PETROLEOS MEXICANOS MX Oil&Gas usD 6,625 PERP 74,40 76,28 8,74 10/5/2026 443,66 10,48 BBB
YPF SOCIEDAD ANONIMA AR Oil&Gas usb 7,000 15/12/2047 88,46 90,33 7,99 15/6/2047 8,05 10,27 B-
YPF SOCIEDAD ANONIMA AR Oil&Gas usD 7,000 30/9/2033 98,09 99,95 7,10 30/3/2033 7,18 4,75
ARCOS DORADOS BV NE Retail usb 6,125 27/5/2029 100,75 102,60 5,38 27/5/2026 16,85 2,15 BBB-
ARCOR SAIC AR Food usD 7,600 31/7/2033 102,04 104,00 6,98 31/7/2028 7,68 4,10
PETROBRAS GLOBAL FINANCE NE Oil&Gas usb 5,125 10/9/2030 97,97 99,44 5,40 10/8/2030 5,47 3,86 BB
PETROBRAS GLOBAL FINANCE NE Oil&Gas usD 5,600 3/1/2031 100,32 101,85 5,27 3/10/2030 5,32 3,98 BB
PETROBRAS GLOBAL FINANCE NE Oil&Gas usb 6,750 3/6/2050 95,13 96,95 7,06 3/12/2049 7,10 11,37 BB
PETROBRAS GLOBAL FINANCE NE Oil&Gas usD 6,850 5/6/2115 92,24 94,17 7,31 13,08 BB
CSN ISLANDS XI CORP Cl Iron/Steel usb 6,750 28/1/2028 72,51 74,42 25,79 10/5/2026 481,49 1,48 -
BRASKEM NETHERLANDS NE Chemicals usD 5,875 31/1/2050 43,99 45,92 13,66 - - 7,48 CCC-
BRASKEM NETHERLANDS NE Chemicals usb 8,500 12/1/2031 47,04 49,07 29,14 12/11/2030 30,10 3,01 CCC-
MINERVA LUXEMBOURG SA LX Food usD 4,375 18/3/2031 90,48 92,18 6,37 20/4/2026 614,17 4,30 BB
VALE SA Bz Iron/Steel usb 5,625 11/9/2042 97,91 99,81 5,69 - - 10,74 BBB
ECOPETROL SA co Oil&Gas usD 6,875 29/4/2030 100,13 101,74 6,52 29/1/2030 6,59 3,31 BB-
ECOPETROL SA co Oil&Gas usb 5,875 28/5/2045 74,74 76,61 8,41 - - 9,98 BB-
FRIGORIFICO CONCEPCION PG Agriculture usD 7,700 21/7/2028 25,59 28,93 81,52 10/5/2026 3457,52 1,29 NR
CODELCO INC CL Mining usb 4,250 17/7/2042 80,70 82,66 5,98 - - 11,13 BBB+
CODELCO INC CL Mining usD 5,625 21/9/2035 100,30 102,19 5,39 - - 7,30 BBB+

*Los precios de esta planilla son indicativos y estan sujetos a disponibilidad de los papeles y variaciones de mercado.
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BONOS CORPORATIVOS PAISES DESARROLLADOS

ULTRA CONSERVADOR

Valor Pais Industria Moneda Cupon Vencimiento Bid Offer TIR Call TIR al Call Duration Rtg S&P
GENERAL ELECTRIC CO us Aerospace/Defense usb 6,875 10/1/2039 115,69 116,94 5,10 - - 8,79 A-
GENERAL ELECTRIC CO us Aerospace/Defense usb 4,125 9/10/2042 83,99 85,37 5,54 - - 11,63 A-
AMAZON.COM INC us Internet usb 3,150 22/8/2027 98,46 99,52 3,90 22/5/2027 4,09 1,28 AA
AMAZON.COM INC us Internet usb 4,050 22/8/2047 80,50 81,57 5,58 22/2/2047 5,60 13,45 AA
MERCK & CO INC us Pharmaceuticals usb 4,150 18/5/2043 84,80 85,92 5,47 - - 11,70 A+
WALMART INC us Retail usb 5,250 1/9/2035 104,71 105,80 4,55 - - 7,44 AA
WALMART INC us Retail usb 4,000 11/4/2043 85,78 86,92 5,21 11/10/2042 5,25 12,04 AA
APPLE INC us Computers usb 3,750 13/11/2047 77,93 79,00 5,46 13/5/2047 5,49 13,67 AA+
INTER-AMERICAN DEVEL BK SNAT Multi-National usb 2,000 2/6/2026 99,26 100,26 3,75 - - 0,14 AAA
FANNIE MAE us Sovereign usb 1,875 24/9/2026 98,64 99,68 3,74 - - 0,44 AA+
FANNIE MAE us Sovereign usb 6,250 15/5/2029 106,43 107,52 3,82 - - 2,75 AA+
ROCHE HOLDINGS INC us Healthcare-Services usb 7,000 1/3/2039 117,09 118,27 5,10 - - 8,90 AA
TENN VALLEY AUTHORITY us Sovereign usb 5,250 15/9/2039 104,26 105,60 4,73 - - 9,81 AA+
NORTHWESTERN MUTUAL LIFE us Insurance usb 6,063 30/3/2040 103,42 104,65 5,63 - - 9,59 AA-
ORACLE CORP us Software usb 5,375 15/7/2040 87,88 89,12 6,62 - - 9,56 BBB
IBM CORP us Computers usb 4,000 20/6/2042 81,39 82,48 5,72 - - 11,34 A-
NOVARTIS CAPITAL CORP us Pharmaceuticals usb 4,400 6/5/2044 88,13 89,23 5,38 - - 11,98 AA-
PFIZER INC us Pharmaceuticals usb 4,125 15/12/2046 81,31 82,37 5,62 - - 13,07 A
*Los precios de esta planilla son indicativos y estan sujetos a disponibilidad de los papeles y variaciones de mercado.
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INVERSIONES FINANCIERAS

BONOS CORPORATIVOS PAISES DESARROLLADOS

CONSERVADOR
Valor Pais Industria Moneda Cupon Vencimiento Bid Offer TIR Call TIR al Call Duration Rtg S&P
BANK OF AMERICA CORP us Banks usD 3,500 19/4/2026 99,46 100,48 4,86 - - 0,02 A-
BANK OF AMERICA CORP us Banks usb 4,250 22/10/2026 99,48 100,58 4,10 - - 0,50 BBB+
JPMORGAN CHASE & CO us Banks usD 3,300 1/4/2026 99,38 100,42 #N/AN/A - - Field Not Appl NR
HOME DEPOT INC us Retail usb 5,950 1/4/2041 106,00 107,13 5,30 1/10/2040 5,29 10,11 A
ORANGE SA FR Telecommunications usD 5,375 13/1/2042 96,91 98,07 5,61 - - 10,53 BBB+
EBAY INC us Internet usb 3,600 5/6/2027 98,73 99,80 4,23 5/3/2027 4,45 1,07 BBB+
EBAY INC us Internet usD 4,000 15/7/2042 80,60 81,77 5,79 15/1/2042 5,84 11,36 BBB+
VERIZON COMMUNICATIONS us Telecommunications usb 4,862 21/8/2046 87,65 88,73 5,86 - - 12,45 BBB+
CATERPILLAR INC us Machinery-Constr&Mining usD 3,803 15/8/2042 83,08 84,18 5,31 - - 11,78 A
AT&T INC us Telecommunications usb 4,300 15/12/2042 83,10 84,18 5,84 15/6/2042 5,88 11,29 BBB
MORGAN STANLEY us Banks usD 3,125 27/7/2026 99,21 100,27 3,90 - - 0,28 A-
MORGAN STANLEY us Banks usb 4,300 27/1/2045 83,52 84,66 5,68 - - 12,32 A-
BANCO SANTANDER SA SP Banks usD 6,921 8/8/2033 108,35 109,51 5,41 - - 5,75 BBB+
WELLS FARGO & COMPANY us Banks usb 3,000 22/4/2026 99,44 100,46 4,58 - - 0,02 BBB+
AMERICAN EXPRESS CREDIT us Diversified Finan Serv usb 3,300 3/5/2027 98,72 99,78 4,00 3/4/2027 4,10 1,00 A
COMCAST CORP us Media usb 4,250 15/1/2033 96,76 97,81 4,72 - - 5,77 A-
BAYER US FINANCE Il LLC us Pharmaceuticals usD 4,700 15/7/2064 75,99 77,15 6,33 15/1/2064 6,34 14,86 BBB

*Los precios de esta planilla son indicativos y estan sujetos a disponibilidad de los papeles y variaciones de mercado.
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INVERSIONES FINANCIERAS

BONOS CORPORATIVOS PAISES DESARROLLADOS

INTERMEDIO
Valor Pais Industria Moneda Cupon Vencimiento Bid Offer TIR Call TIR al Call Duration Rtg S&P
ANGLOGOLD HOLDINGS PLC 10 Mining usb 6,500 15/4/2040 105,49 106,91 5,82 - - 9,16 BB+
ARCELORMITTAL LX Iron/Steel usb 7,000 15/10/2039 109,48 110,84 5,88 - - 8,78 BBB
ARCELORMITTAL LX Iron/Steel usb 6,750 1/3/2041 106,95 108,39 5,94 - - 9,63 BBB
HOWMET AEROSPACE INC us Aerospace/Defense usb 5,950 1/2/2037 106,55 107,68 5,08 - - 8,03 BBB+
GENERAL MOTORS CO us Auto Manufacturers usb 6,600 1/4/2036 107,19 108,27 5,57 1/10/2035 5,54 7,29 BBB
GENERAL MOTORS CO us Auto Manufacturers usb 5,600 15/10/2032 102,98 104,04 4,96 15/7/2032 4,94 5,24 BBB
GENERAL MOTORS CO us Auto Manufacturers usb 5,200 1/4/2045 88,12 89,26 6,22 - - 11,69 BBB
NORDSTROM INC us Retail usb 4,375 1/4/2030 94,06 95,34 5,85 1/1/2030 5,99 3,55 BB+
CVS HEALTH CORP us Pharmaceuticals usb 4,300 25/3/2028 99,33 100,37 4,37 25/12/2027 4,40 1,76 BBB
XEROX CORPORATION us Office/Business Equip usb 6,750 15/12/2039 25,83 27,24 27,48 - - 3,87 ccc
HP INC us Computers usb 6,000 15/9/2041 99,53 100,71 5,98 - - 10,12 BBB
MACY'S RETAIL HLDGS LLC us Retail usb 6,700 15/7/2034 94,28 96,83 7,30 - - 6,12 BB+
MACY'S RETAIL HLDGS LLC us Retail usb 6,375 15/3/2037 90,97 92,95 7,39 - - 7,64 BB+
DELLINC us Computers usb 7,100 15/4/2028 104,48 105,66 4,38 - - 1,81 BBB
DELL INC us Computers usb 6,500 15/4/2038 106,83 108,07 5,62 - - 8,28 BBB
TELEFONICA EUROPE BV NE Telecommunications usb 8,250 15/9/2030 113,09 114,17 4,78 - - 3,74 BBB-
TELEFONICA EMISIONES SAU SP Telecommunications usb 7,045 20/6/2036 110,87 111,94 5,56 - - 7,32 BBB-
TELECOM ITALIA CAPITAL LX Telecommunications usb 6,375 15/11/2033 104,53 105,83 5,50 - - 5,90 BB
TELECOM ITALIA CAPITAL LX Telecommunications usb 6,000 30/9/2034 102,57 103,76 5,51 - - 6,64 BB
TELECOM ITALIA CAPITAL LX Telecommunications usb 7,200 18/7/2036 108,73 109,95 5,95 - - 7,30 BB
TELECOM ITALIA CAPITAL LX Telecommunications usb 7,721 4/6/2038 112,81 114,04 6,12 - - 8,02 BB
FORD MOTOR COMPANY us Auto Manufacturers usb 4,346 8/12/2026 99,30 100,41 4,49 8/9/2026 4,72 0,56 BBB-
FORD MOTOR CREDIT CO LLC us Auto Manufacturers usb 5,113 3/5/2029 99,07 100,16 5,23 3/2/2029 5,26 2,65 BBB-
FORD MOTOR COMPANY us Auto Manufacturers usb 4,750 15/1/2043 77,09 78,23 7,03 - - 10,66 BBB-
WESTERN UNION CO/THE us Diversified Finan Serv usb 6,200 17/11/2036 104,22 105,60 5,56 - - 7,68 BBB
KINROSS GOLD CORP CA Mining usb 6,875 1/9/2041 106,66 108,16 6,10 1/3/2041 6,11 9,67 BBB-
SOUTHERN COPPER CORP us Mining usb 5,250 8/11/2042 93,09 94,99 5,77 - - 10,72 BBB+
VODAFONE GROUP PLC EN Telecommunications usb 7,000 4/4/2079 103,61 105,00 8,36 4/1/2029 5,29 2,51 BB+
*Los precios de esta planilla son indicativos y estan sujetos a disponibilidad de los papeles y variaciones de mercado.
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BONOS CORPORATIVOS PAISES DESARROLLADOS

ALTO RENDIMIENTO (HIGH YIELD)

Valor Pais Industria Moneda Cupon Vencimiento Bid Offer TIR Call TIR al Call Duration Rtg S&P
FREEPORT-MCMORAN INC us Mining usb 5,450 15/3/2043 96,32 97,44 5,73 15/9/2042 5,75 10,98 BBB-
TEVA PHARMACEUTICALS NE NE Pharmaceuticals usb 6,750 1/3/2028 101,84 103,54 5,04 1/12/2027 5,02 1,57 BB+
LUMEN TECHNOLOGIES INC us Telecommunications usb 7,600 15/9/2039 94,54 96,01 8,16 - - 8,23 B
LUMEN TECHNOLOGIES INC us Telecommunications usb 7,650 15/3/2042 93,59 95,10 8,27 - - 8,96 B
OCCIDENTAL PETROLEUM COR us Oil&Gas usb 3,500 15/8/2029 95,33 96,48 4,82 15/5/2029 4,95 3,07 BB+
SPRINT CAPITAL CORP us Telecommunications usb 6,875 15/11/2028 105,41 106,49 4,40 - - 2,31 BBB
AVON PRODUCTS INC us Cosmetics/Personal Care usD 8,450 15/3/2043 15,80 17,22 43,13 - - 1,81 NR
GENWORTH HOLDINGS INC us Insurance usb 6,500 15/6/2034 100,24 101,79 6,29 - - 6,19 BB-
DISH DBS CORP us Media usb 7,750 1/7/2026 99,08 100,38 8,14 - - - ccc-*
GOODYEAR TIRE & RUBBER us Auto Parts&Equipment usb 7,000 15/3/2028 99,71 101,13 6,64 - - 1,76 B+
EMBARQ LLC us Telecommunications usb 7,995 1/6/2036 35,29 36,57 26,28 - - 4,03 ccc-
UNITED STATES STEEL CORP us Iron/Steel usb 6,650 1/6/2037 102,81 104,22 6,18 - - 7,76 BB+
TRANSOCEAN INTERNTNL LTD BD Oil&Gas usb 6,800 15/3/2038 97,19 98,97 6,99 - - 8,08 CCC+ *+
*Los precios de esta planilla son indicativos y estan sujetos a disponibilidad de los papeles y variaciones de mercado.
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